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The Village of Milledgeville would like to extend their TIF (Tax Incremental Financing) for an additional 12 years past the original 23 years.

To establish a TIF, a municipality identifies a blighted area that without intervention will not see growth in its EAV (equalized assessed value).  SVCC and other taxing bodies continue to receive property taxes based on the initial or frozen EAV.  The property taxes collected on the growth of the EAV are put into a fund which is used for improvements to the blighted area.


SVCC currently has 14 TIFs within the district.  Over their lifespan, an estimated $940,000 in property taxes has been redirected from SVCC to the TIFs.
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Sterling  - Downtown Whiteside 1984 861,709 3,812,055 2,950,346 13,277      199,148         

Dixon - Downtown Lee 1987 2,766,856 6,520,882 3,754,026 16,893      228,057         

Milledgeville Carroll 1994 2,584,833 6,405,500 3,820,667 17,193      171,930         

Ohio Bureau 1994 1,096,680 2,136,135 1,039,455 4,678        46,775           

Rock Falls- Riverfront Whiteside 1994 37,399 352,508 315,109 1,418        14,180           

Manlius  Bureau 1996 1,103,780 1,794,004 690,224 3,106        27,954           

Prophetstown Whiteside 2002 2,046,884 3,113,083 1,066,199 4,798        28,787           

Sterling - Riverfront Whiteside 2003 2,797,853 8,117,831 5,319,978 23,940      131,669         

Dixon Riverfront Lee 2004 3,981,783 5,958,565 1,976,782 8,896        44,478           

Fulton Whiteside 2004 558,662 1,717,969 1,159,307 5,217        26,084           

Polo Ogle 2008 2,900,916 3,280,796 379,880 1,709        5,128             

Sterling - Lnclnwy/Lynn Whiteside 2010 598,599 2,139,343 1,540,744 6,933        13,867           

Rock Falls- Downtown Whiteside 2010 1,969,636 2,031,822 62,186 280           560                

Fulton Rt 84 & 31st AveWhiteside 2014 5,590 5,590 -            -            -                



While approval of SVCC in the establishment of a TIF is not required, the Village of Milledgeville would like our blessing before asking that a resolutions be passed.

Recommendation:
The administration recommends the Board approve to support the extension of the Village of Milledgeville TIF as requested.
